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(This is not an Offer Document. This is a CORRIGENDUM TO PROSPECTUS DATED MAY 24, 2024)

ASSOCIATED COATERS LIMITED

Corporate Identification Number: U28129WB2017PLC224001
Our Company was originally incorporated as ‘ASSOCIATED COATERS PRIVATE LIMITED’ a private limited company under the Companies Act, 2013 with the Registrar
of Companies (“ROC”), Kolkata pursuant to Cer tificate of Incorporation dated December 22, 2017. The name of the company was changed from ‘ASSOCIATED
COATERS PRIVATE LIMITED’ to ‘ASSOCIATED COATERS LIMITED”, consequent to conversion of our company from private limited company to public limited
company, pursuant to Special Resolution passed by the shareholders of our Company in the Extra-ordinary General Meeting held on October 24, 2023, and a fresh cer
tificate of incorporation consequent to change of name was issued by ROC, Kolkata on December 19, 2023. The corporate identification number of our company is
U28129WB2017PLC224001. For fur ther details please refer to the chapter titled “History and Certain Corporate Matters” beginning on Page 121 of this Prospectus.
Registered Office: Ashuti Khanberia Maheshtala LP 20/83/46, Kolkata, Vivekanandapur, South 24 Parganas, Thakurpukur Mahestola, West Bengal, India, 700141.
Telephone: +91 98304 37701 | Email: info@associatedcoaters.in | Website: www.associatedcoaters.in
Contact Person: Heenal Hitesh Rathod, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. JAGJIT SINGH DHILLON AND MS. NAVNEET KAUR

“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the Equity Shares are proposed

to be listed on SME Platform of BSE Limited (BSESME).”
A THEISSUE A

PUBLIC ISSUE OF 4,22,000 EQUITY SHARES OF FACE VALUE OF X 10.00 EACH (“EQUITY SHARES”) OF ASSOCIATED COATERS LIMITED (THE “COMPANY”
OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ 121 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % 111 PER EQUITY SHARE (THE “ISSUE PRICE”)
AGGREGATING T0 % 510.62 LAKHS (“THE ISSUE”) OF WHICH 66,000 EQUITY SHARES OF FACE VALUE OF X 10.00 EACH FOR CASH AT A PRICE OF 3 121 PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF X 111 PER EQUITY SHARE AGGREGATING TO X 79.86 LAKHS WILL BE RESERVED FOR SUBSCRIPTION
BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE.
NET ISSUE OF 3,56,000 EQUITY SHARES OF FACE VALUE OF X 10.00 EACH AT A PRICE OF ¥ 121 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF
3111 PER EQUITY SHARE AGGREGATING TO % 430.76 LAKHS (THE “NET ISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 31.21 % AND 26.33%
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RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS X 10/- AND
THE ISSUE PRICE IS 12.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 AS AMENDED (“SEBI (ICDR) REGULATIONS”). IN TERMS OF RULE 19(2)(b)(i) OF THE SECURITIES CONTRACTS (REGULATION) RULES,
1957, AS AMENDED, THIS IS AN ISSUE FOR AT LEAST 25% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS ISSUE IS A FIXED
PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR) REGULATIONS. FOR
FURTHER DETAILS, PLEASE REFER CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 193 OF THE PROSPECTUS.

FIXED PRICE ISSUE AT X 121/- PER EQUITY SHARE

MINIMUM APPLICATION SIZE OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER

CORRIGENDUM TO THE PROSPECTUS DATED MAY 24, 2024 & THE CORRIGENDUM DATED MAY 29, 2024

The Corrigendum is with reference to the Prospectus dated May 24, 2024 filed by Associated Coaters Limited in relation to the Issue with Registrar of Companies,
Kolkata on May 24, 2024 and submitted with BSE Limited (“BSE”) (SME Exchange).

Attention to the Investor is drawn:

1. On Page no. 110, under chapter titled “Our Business” the table of “PRODUCT WISE DETAILS” should be read as follows:

PRODUCT WISE REVENUE
Name of Product Year 2021-2022 Year 2022-2023 Up to December 2023
Amount (in lakhs) % Amount (in lakhs) % Amount (in lakhs) %
Wood Finish Coating 13.73 9.85 32.26 8.99 20.22 5.09
PVDF Coating - - - - 113.20 28.54
Powder Coating 125.68 90.15 326.69 91.01 263.48 66.37
Total 139.41 100.00 358.94 100.00 397.00 100.00

2. On Page no. 113, under chapter titled “Our Business” the table of “REVENUE FROM TOP 5 CUSTOMERS” should be read as follows:
REVENUE FROM OUR TOP 5 CUSTOMERS

Name of Product Year 2021-2022 Year 2022-2023 Up to December 2023
Amount (in lakhs) % Amount (in lakhs) % Amount (in lakhs) %
Top 1 41.44 29.73 59.50 16.58 157.16 39.59
Top 2 26.32 18.88 91.43 25.47 7219 18.18
Top 3 26.77 19.20 60.42 16.83 61.28 15.44
Top 4 9.86 7.08 27.82 7.75 12.60 3.17
Top 5 - - 9.96 2.51
Sales to top 5 Customers 104.39 74.89% 239.17 66.63% 313.19 78.89%

3. On Page no. 113, under chapter titled “Our Business” the table of “PURCHASES FROM OUR TOP 5 SUPPLIERS” should be read as follows:
PURCHASES FROM OUR TOP 5 SUPPLIERS:
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Investor should read the Prospectus carefully, including the Risk Factors on page 25 of the Prospectus before making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the
United States and may not be issued or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S of the Securities
Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be
issued and sold (i) in the United States only to “qualified institutional buyers”, as defined in Rule 144A of the Securities Act, and (ii) outside the United States in offshore
transactions in reliance on Regulation S under the Securities Act and in compliance with the applicable laws of the jurisdiction where those offers and sales occur. The
Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be issued or sold, and Application

may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction. AdBaaz
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